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2014/3  3,760 10.3 267 -2.7 300 -0.2 230 49.0 23.41 480 208 

2015/3  3,985 6.0 367 38.1 546 82.1 508 121.3 51.43 445 167 

2016/3  4,204 5.5 508 37.3 513 -6.1 323 -36.4 31.79 628 268 

2016/4-6  1,046 -7.0 7 -95.7 -59 -129.2 -67 -138.8 -6.56 465 268 

2016/4-9  2,978 30.6 93 -73.5 75 -83.0 28 -92.4 2.78 - - 

2017/3  6,831 62.4 479 -5.7 432 -15.9 302 -6.5 29.62 - - 

 

( )EPS PER BPS PBR  
 



 

Mipox ╛̝  5381  JASDAQ 2016 ₴ 9 5  

  

 2/35  

 

 

JPR JPR

JPR

 

 

 

 

1925 1970

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

 

Ẽ1925  

1925

1970

100

 

 
 

1925  

  

1941  10  

1961   

1963   

1970   

1986   

1989   

MIPOX   International   Corporation  

1997  MIPOX Malaysia Sdn. Bhd.  

2001   JASDAQ  

 

2004        

2007  MIPOX Singapore Pte. Ltd.  

2012   MIPOX Abrasives India Pvt. Ltd.  

2013  Mipox  

2015  Mipox Kyoto  

2016   

  Mipox Corporation) 

 5381 

 

IT

7  

  

     

 34    

URL http://www.mipox.co.jp/ 

 1941/12/12 

 2001/02/21 

 JASDAQ  

 1,999 (2016/06 ) 

  

 242  ( 2016/03   ) 

 

 



 

Mipox ╛̝  5381  JASDAQ 2016 ₴ 9 5  

  

 3/35  

 

 

JPR JPR

JPR

 

 

 

 

2008

M&A  

Ẽ 2008  

2007 3 80

30 2008 37

 

(salesforce

2010 2011 8%

 

 

 

 

 

 

 

80

5

42

5

1

12  

 

 

 

ROIC

7

0.54 0.88

 

 

 

 

2010 2011

8% 12%

80 5

42 0.5 0.9

ROIC 1 1% 7  

 

 

12

4 Mipox 

Kyoto 8

30 TOB

 

                                                   
1 ROIC

 

0.79

0.68

0.54 0.56
0.64 0.65

0.83
0.87 0.84 0.88

0.00

0.10

0.20

0.30

0.40

0.50

0.60

0.70

0.80

0.90

1.00

0

2,000

4,000

6,000

8,000

10,000

12,000

FY07/3 FY08/3 FY09/3 FY10/3 FY11/3 FY12/3 FY13/3 FY14/3 FY15/3 FY16/3

/

3.3%

- 6.9%

- 13.6%

- 6.7%

1.4% 0.3%
4.5% 4.1% 5.2% 7.1%

-20.0%

0.0%

20.0%
ROIC

NOPAT/ ROIC

 

 

 



 

Mipox ╛̝  5381  JASDAQ 2016 ₴ 9 5  

  

 4/35  

 

 

JPR JPR

JPR

 

 

 

 

 

 

 

 
 

 

 

 

Ẽ 9 14  

1989 9 14

2011

4,000

90%

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Mipox

MipoxKyoto

/

/

2015 12

2016 7

2013

1997

1989

2013

2012

2003

2005

2011

2014

2007

2012

 

 



 

Mipox ╛̝  5381  JASDAQ 2016 ₴ 9 5  

  

 5/35  

 

 

JPR JPR

JPR

 

 

 

 

 

 

No.1 42 85 33

 

 

 

 

3,348

258

150

110

64

274

2016

( ˣד

FY13/3 FY14/3 FY15/3 FY16/3

ᾆ ТϰиЭ 1,867 2,221 2,905 3,348 21.5%

ׁ ᾆ − 355 365 351 258 -10.1%

ᾆ ḩ 427 267 166 110 -36.4%

ᾆ 86 263 108 150 20.4%

ζχ 81 84 74 64 -7.6%

ⱧỘ 591 554 379 274 -22.6%

›ὓ 3,407 3,754 3,985 4,204 7.3%

69%
8%

5%

5%

2%
11%

2016

 

 



 

Mipox ╛̝  5381  JASDAQ 2016 ₴ 9 5  

  

 6/35  

 

 

JPR JPR

JPR

 

 

 

 

 

 

2016

33% 26%

30%

IT

IT

 

 

 

 
 

 
 

 

 
 

 

 

 

      1,374 

      1,093 

      430 

      154 

      133 

      419 

      255 

 3,348 258 110 150 274  

( ˣד

FY13/3 FY14/3 FY15/3 FY16/3

М˔ЖДϰІϼḩ 1,142 1,130 1,353 1,374 6.4%

ΊТϮϱН˔ḩ 631 792 1,005 1,093 20.1%

ḩ 312 492 355 430 11.3%

ׁ ОКиḩ 141 162 163 154 3.0%

ꜛ ʾԁכּ ᾆ ḩ 192 239 366 419 29.7%

544 517 350 255 -22.3%

ꜗṓḩ 122 118 103 133 2.9%

ζχ 321 307 287 343 2.2%

33%

26%10%
4%

10%

6%

3% 8%

2016

 



 

Mipox ╛̝  5381  JASDAQ 2016 ₴ 9 5  

  

 7/35  

 

 

JPR JPR

JPR

 

 

 

 

 

 

 

 

 

 

 

IoT  

1

IoT

 

 

 

 

 

 

 

 

3D

 

 

4

nendo 

50 manga chairs  Mipox

Mipox

D

 

  

IoT  

D  

 



 

Mipox ╛̝  5381  JASDAQ 2016 ₴ 9 5  

  

 8/35  

 

 

JPR JPR

JPR

 

 

 

 

 

 

 

 

 

 

 

 

SiC

 

 

 

 

 



 

Mipox ╛̝  5381  JASDAQ 2016 ₴ 9 5  

  

 9/35  

 

 

JPR JPR

JPR

 

 

 

 

Mipox

 

Mipox Kyoto  

12

 100

2015 4

Mipox Kyoto ( M )

 

 

 

 

MKC

Mipox

MKC BCP

 

 

 

 

 

 

 

 

 

 

Mipox Kyoto 



 

Mipox ╛̝  5381  JASDAQ 2016 ₴ 9 5  

  

 10/35  

 

 

JPR JPR

JPR

 

 

 

 

 

 

1932 1961 32

2012 12 4

TOB 13

 

 

Mipox

Mipox

Mipox

salesforce

 
 

  Mipox   

  

 

 

 
 

 

 

 
 

 

IT  

 

 

 

  
 

 

 

 

 

   
 

 

 
 

 

 

 

 

BCP  

 

 

 

 
 

 

 

 

 

 

 

 

 

 

 

 

Mipox

 

 

 

 

 

 

 

 



 

Mipox ╛̝  5381  JASDAQ 2016 ₴ 9 5  

  

 11/35  

 

 

JPR JPR

JPR

 

 

 

 

 

 

 

 

 

 

─ ─ │⁸ ה ה ה ה ה

ה ⱷכ◌כ ꜝ▬fi Ⱳ♦▫כꜝ▬fi ה ה ה

ה ─⧵ה ⌐ ╢⁹ ≢ ─ ╩

≢ ⅎ≡™╢≤™ⅎ╢⁹Mipox│ ⌐ ⇔≡™√⅜⁸

⌐ⱪכꜟ◓⅜ ╦╢↓≤≢ ⌐ ╩ ↄ↓≤⅜≢⅝╢⁹ 

 

─  

 

 

 

 

 

 

ṕ Ṗ
ṕ Ṗ

ṕ Ṗ
ṕ Ṗ

ṕ Ṗ
ṕ Ṗ
ṕ Ṗ

ṕ Ṗ
ởớờṕ Ṗ
ṕ Ṗ
ởỚởỚṕ Ṗ

ṕ Ṗ
ṕ Ṗ

ṕ Ṗ
ṕ Ṗ
ṕ Ṗ
ṕ Ṗ
ṕ Ṗ
ṕ Ṗ
ṕ Ṗ
ṕ Ṗ

ṕ Ṗ
ṕ Ṗ

ṕ Ṗ

ṕ ṖỔồỔ
ṕ Ṗ
ṕ Ṗ

ṁ︣ךּ ṕ Ṗ
ṕ Ṗ

ṕ Ṗ
ṕ Ṗ

ṕ Ṗ
ṕ Ṗ

ṕ Ṗ
ṕ Ṗ

ṕ Ṗ
ṕ Ṗ

ṕ Ṗ
ṕ Ṗ

ṇ ṕ Ṗ
ṕ Ṗ

ổợ ṕ Ṗ
ổốỐ ṇ ṕ Ṗ
ṕ ṖJVC

ṕ Ṗ
ṕ Ṗ

ṕ Ṗ
ṕ Ṗ

ṕ Ṗ
ṕ Ṗ
ṕ Ṗ

ṕ Ṗ
ṕ Ṗ
ṕ Ṗ
ṕ Ṗ
ṕ Ṗ
ṕ Ṗ

ṕ Ṗ
ṕ Ṗ

ṕ Ṗ
ṕ Ṗ
ṕ Ṗ
ṕ Ṗ
ṕ Ṗ
ṕ Ṗ

ṕ Ṗ
ṕ ṖỗỔợỔỗ
ṇ ṕ Ṗ

ṝ50 Ṟ

LED

/

 

 

 



 

Mipox ╛̝  5381  JASDAQ 2016 ₴ 9 5  

  

 12/35  

 

 

JPR JPR

JPR

 

 

 

 

 

 

 

 

 

 

 

Mipox

 

 

 

 

 

 

    

  

 

 

 

 

 

 

 

 

  

 

 

   

 
 

ṇ ṇḱ

-
Ḳ

ṇ

ṇ

-
Ḳ

- Mipox Field

- Field

-

-

︣ ṇ

 

 



 

Mipox ╛̝  5381  JASDAQ 2016 ₴ 9 5  

  

 13/35  

 

 

JPR JPR

JPR

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Ẽ  

 

 

MKC

 

 

 

 



 

Mipox ╛̝  5381  JASDAQ 2016 ₴ 9 5  

  

 14/35  

 

 

JPR JPR

JPR

 

 

 

 

 

 

 

 

Mipox  

 

 

MKC



 

Mipox ╛̝  5381  JASDAQ 2016 ₴ 9 5  

  

 15/35  

 

 

JPR JPR

JPR

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

2 

 

 

 

 

 

 

 

Mipox

4000 300- 400

 

  

  

  

  

  

  

 

  

                                                   
2 http://www.skenma.jp/bas/2.html   

 

 

 

 

 

 

  

 

http://www.skenma.jp/bas/2.html


 

Mipox ╛̝  5381  JASDAQ 2016 ₴ 9 5  

  

 16/35  

 

 

JPR JPR

JPR

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

3  

3  

 

3  

 

 

 

 

 

 

  

  

 

 

 

 

 

 

 

 

 

3  

  

  

  



 

Mipox ╛̝  5381  JASDAQ 2016 ₴ 9 5  

  

 17/35  

 

 

JPR JPR

JPR

 

 

 

 

 

 

 

 

 

3  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

3  

 

3  

 

 

 

A:

B:

 

 

A:

B:

C:

D

E



 

Mipox ╛̝  5381  JASDAQ 2016 ₴ 9 5  

  

 18/35  

 

 

JPR JPR

JPR

 

 

 

 

 

 

 

 

 

 

 

Mipox  

Mipox A

B

C D E

Mipox

 

 

Mipox  

MKC  

 

 


