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A, SHEHERVIPRFE10FMFEOMBET IV OHH

e
[5fer: E75F9] jf'gE JPRFAR JPRFAE IPRFAE IJPRTA IPRFAE IPRFAE IPRFAE IPRFE IPRFAE IPRFE  IPRFA
FY 2023.02 2024.02 2025.02 2026.02 2027.02 2028.02 2029.02 2030.02 2031.02 2032.02 2033.02 2034.02
PL bl =1 4,500 7,000 9,660 13,331 18,397 23,272 29,439 37,240 42,826 49,250 56,637 56,637
bl s ii] 2,563 3,987 5,501 7,592 10,477 13,253 16,766 21,208 24,390 28,048 32,255 32,255
IRFEEIRE 1,737 2,353 3,001 4,045 5,487 6,860 8,705 10,875 12,255 13,866 15,725 15,600
EBITDA 350 1,000 1,594 2,266 3,127 3,956 5,005 6,331 7,280 8,372 9,628 9,628
IRAMEENESET 150 339 437 572 695 798 1,037 1,175 1,099 1,037 971 846
EENR 200 661 1,157 1,694 2,433 3,158 3,968 5,156 6,181 7,335 8,657 8,782
SIFIR 27 39 35 35 35 37 61 74 59 57 57 43
ZOMEZESIRES 7 0 0 0 0 0 0 0 0 0 0 0
RERE 180 622 1,122 1,660 2,398 3,121 3,906 5,082 6,123 7,278 8,600 8,739
FERIB R 24 0 0 0 0 0 0 0 0 0 0 0
i E R SRS 204 622 1,122 1,660 2,398 3,121 3,906 5,082 6,123 7,278 8,600 8,739
SEABE 124 192 347 513 741 964 1,207 1,570 1,892 2,249 2,657 2,700
HattkE(FRIOIFENR 80 430 776 1,147 1,657 2,157 2,699 3,511 4,231 5,029 5,943 6,038
HAE R TRV (TAR) 5,226 6,051 7,006 7,006 7,006 7,006 7,006 7,006 7,006 7,006 7,006 7,006
FITHRINEL (FHK) 825 955 0 0 0 0 0 0 0 0 0 0
HASR R TEAR TR (THR) 6,051 7,006 7,006 7,006 7,006 7,006 7,006 7,006 7,006 7,006 7,006 7,006
EPS (M) 13.2 61.3 110.7 163.7 236.5 307.8 385.3 501.2 603.9 717.8 848.2 861.9
i) 0 0 0 0 0 647 1,080 2,107 2,962 5,029 5,943 6,038
AEBEE 80 430 776 1,147 1,657 1,510 1,620 1,405 1,269 0 0 0
BS FrRsE 875 1,208 1,666 2,300 2,909 3,680 4,655 5,353 6,156 7,080 7,080 7,080
REIRFES 965 2,405 1,513 328 353 0 0 0 0 0 0 7,792
SEEREA 849 1,109 1,530 2,112 2,671 3,379 4,275 4,916 5,653 6,501 6,501 0
SEHAE M 0 0 0 0 0 0 0 0 0 0 0 0
B RERETEE 39 73 101 140 177 224 283 326 375 431 431 431
ONA 2,591 3,233 4,152 5,452 6,091 6,979 10,068 9,061 8,155 7,340 6,606 5,945
VIRII7 32 44 61 84 106 134 169 194 224 257 257 0
EBMmIEss 281 281 281 281 281 281 281 281 281 281 281 281
ZOMEE 315 261 360 497 629 796 1,006 1,157 1,331 1,531 1,531 0
TRERE 5,947 8,614 9,666 11,193 13,217 15,472 20,738 21,289 22,175 23,420 22,687 21,529
Bl FaElsoRsHas 569 726 1,002 1,383 1,750 2,214 2,800 3,220 3,703 4,259 4,259 4,259
SEHAME AR 614 0 0 0 0 282 3,341 2,068 1,202 1,892 1,158 0
EHEAS 2,303 2,303 2,303 2,303 2,303 2,303 2,303 2,303 2,303 2,303 2,303 2,303
ZOMEIEEE 180 180 180 180 180 180 180 180 180 180 180 180
EAEE 2,408 5,101 5,101 5,101 5,101 5,101 5,101 5,101 5,101 5,101 5,101 5,101
NEBBIRE A 126 303 1,079 2,226 3,883 5,393 7,012 8,417 9,686 9,686 9,686 9,686
MEE-aE 5,947 8,614 9,666 11,193 13,217 15,472 20,738 21,289 22,175 23,420 22,687 21,529
CF FrRstE A 313 A 333 A 459 A 633 A 609 A 771 A 975 A 698 A 803 A 923 0 0
EEREA A 333 A 260 A 421 A 581 A 560 A 708 A 895 A 641 A 737 A 848 0 6,501
BHFaEMsMoRBaE 230 158 276 381 367 464 587 420 483 555 0 0
BREEEEERE A 16 A 52 A 55 A 76 A 87 A 109 A 139 A 138 A 158 A 182 A 134 A 134
BREEEEEL 11 18 27 38 49 63 79 95 109 126 134 134
VINIIT7IEE 4 A 27 A 38 A 52 A 60 A 76 A 96 A 98 A 113 A 130 A 103 206
VINII7EED 17 15 21 29 38 48 61 73 84 96 103 51
ONAIEE A 2,483 A 948 A 1,308 A 1,805 A 1,246 A 1,576 A 3,987 0 0 0 0
DONAABED 122 307 389 506 608 688 897 1,007 906 816 734 661
FEHAEMEES 0 0 0 0 0 0 0 0 0 0 0 0
HEEMmIS A 32 0 0 0 0 0 0 0 0 0 0 0
ZOAEE A 193 54 A 99 A 137 A 132 A 167 A 211 A 151 A 174 A 200 0 1,531
NEPBIRE 80 430 776 1,147 1,657 1,510 1,620 1,405 1,269 0 0 0
HECF A 2,906 A 639 A 892 A 1,185 25 A 635 A 3,060 1,273 866 A 690 734 8,950
JEHAEA® 520 A 614 0 0 0 282 3,060 A 1,273 A 866 690 A 734 A 1,158
REMfEA® 1,665 0 0 0 0 0 0 0 0 0 0 0
ZOMEIEEE 180 0 0 0 0 0 0 0 0 0 0 0
HRRE 801 2,693 0 0 0 0 0 0 0 0 0 0
&EICF 3,166 2,080 0 0 0 282 3,060 A 1,273 A 866 690 A 734 A 1,158
REIRFADIER 261 1,440 A 8392 A 1,185 25 A 353 0 A0 AQ 0 A0 7,792
REIRFASIERBS 261 1,440 A 892 A 1,185 25 A 353 0 0 0 0 0 7,792
Check 0 0 AQ 0 AQ A0 0 AQ AQ 0 A0 0
[LEAR]IPRIER

AUR=NIE D14 -TIZYIR- U —FHRRARE (BT IPR) A SERAOBHRIRHZBNEL TERUIZEDOTHY. SEHFTEOBIFZBNLLIEOTRHDERA. IPRIMEFETEBLHIBTLIIE
R ERUCEOVTEDFIN BENABOIEREME St - T2t - BEE - B EEBASRIET 360 TEHDER A. IPRIERLR— MFRIAUCEFEMILL LTS BEEN - BIENRIE
FEECVNRBERIHL TE—IDOBEFEEEVE A, BliEEFFIECZOMOES] (CRT 2 EEGIRERBZICHIEY . ERBAEDFFHHRICOONTRRER-SEIBIRZE,

12 /19



RIJ0-A HBRNEHTITA [3967] 202343H178 FiT

KA, SHHERUVIPRFEL10FHFEOMBET NOFME ()

[EAEAA] iﬁgﬁ JPRFE  IPRFHE IPRFIE IPRFIE IPRFIE JIPRFAE IPRFIE IPRFIE IPRFIE  IPRFIE
FY 2023.02 2024.02 2025.02 2026.02 2027.02 2028.02 2029.02 2030.02 2031.02 2032.02  2033.02
KPI FERTERT IS 26.2% 59.0% 53.8% 51.5% 50.0% 46.5% 44.1% 47.4% 41.5% 36.9% 33.3%

HFEETER 1,179 4,132 5,201 6,869 9,201 10,833 12,977 17,657 17,788 18,191 18,881

TrEmREE 67.8%  55.6% 38.0% 38.0% 38.0% 26.5% 26.5% 26.5% 15.0%  15.0% 15.0%

NOPAT 138 457 800 1,171 1,681 2,182 2,742 3,563 4,271 5,069 5,082

ROIC 11.7% 11.0% 15.4% 17.0% 18.3% 20.1% 21.1% 20.20% 24.0% 27.9% 31.7%

EEEFHEL (H) 42 42 42 42 42 42 42 42 42 42 42

Pl LiES 57%’ 57%' 57%’ 57%’ 57%' 57%’ 57%’ 57%' 57%’ 57%’ 57%

Egiiﬁm%mﬁ@hﬁ{é b 30 27 27 27 27 27 27 27 k) 27

FrmetAEL (hA) 1.5 1.5 1.5 155 15 1.5 1.5 15 s i 115 1.5

IEHAE A S 1.48% 1.48% 1.48% 1.48% 1.48% 1.48% 1.48% 1.48% 1.48% 1.48% 1.48%

REMBAZSF 1.50%  1.50%  1.50%  1.50% 1.50% 1.50% 1.50% 1.50% 1.50% 1.50% 1.50%

EIRE 30.9%  30.9% 30.9% 30.9% 30.9% 30.9% 30.9% 30.9% 30.9% 30.9% 30.9%

B tEm 0.0% 0.0% 0.0% 0.0% 0.0%  30.0% 40.0% 60.0% 70.0% 100.0%  100.0%

HOADELA 127.9%  42.6% 37.3% 31.4% 25.6% 24.6% 46.6% 32.3% 23.7% 28.4% 23.4%

FuFDEL- S 47.2% -24.2% -14.2% -4.4% -10.7% -10.4% 8.2% -7.3% -17.9% -19.5%  -24.5%

PUPBUESIEIRSIFS - 2700  27.0%  27.0%  27.0% 27.0% 27.0% 27.0% 27.0% 27.0% 27.0%  27.0%

OhAASEEE 10.09%  10.0%  10.0%  10.0% 10.0% 10.0% 10.0% 10.0% 10.0%  10.0% 10.0%

VI PIEEIE 33.3%  33.3% 33.3% 33.3% 33.3% 33.3% 33.3% 33.3% 33.3% 33.3% 33.3%

WACC 6.7% 6.7% 6.7% 6.7% 6.70% 6.7% 6.7% 6.7% 6.7% 6.7% 6.7%

ROIC-WACC 5.0% 4.4% 8.7% 10.4% 11.6% 13.5% 14.4% 13.5% 17.3% 21.2% 25.0%

ﬁ:ﬁsgﬁ:gq(;?gﬁgx 59 180 452 711 1,066 1,458 1,874 2,382 3,082 3,852 4,720

BERFEKAAmE 888 2,697 6,756 10,641 15,939 21,803 28,028 35,631 46,095 57,615 70,587

msjm@@gﬁﬁ*ﬁ"ﬁﬁ 1,809 4,059 3,884 5,298 5864 6,224 7,604 10,463 11,521 12,972

DIEEHE

IRAEMEEI P9~ 949 88% 82% 77% 72% 68% 64% 60% 56% 52% 49%

HorEN ek RAAEOFERIO# EEHTEE = BB AIEME + AR EDES = TORTEMiE

2024.02 4,865 11,668 16,136 22,058 29,166 36,518 44,975 55,384 67,316 79,193 85,375

2025.02 8,432 14,867 20,225 26,301 33,387 41,352 51,209 61,818 74,107 72,402 85,375

2026.02 11,631 18,957 24,468 30,522 38,221 47,586 57,643 68,609 60,882 72,402 85,375

2027.02 15,720 23,200 28,680 35,356 44,455 54,021 64,434 49,149 60,882 72,402 85,375

2028.02 19,963 27,421 33,523 41,590 50,890 60,812 40,141 49,149 60,882 72,402 85,375

2029.02 24,185 32,255 39,758 48,024 57,681 32,297 40,141 49,149 60,882 72,402 85,375

2030.02 29,018 38,489 46,192 54,815 24,923 32,297 40,141 49,149 60,882 72,402 85,375

2031.02 35,253 44,923 52,983 17,968 24,923 32,297 40,141 49,149 60,882 72,402 85,375

2032.02 41,687 51,714 12,937 17,968 24,923 32,297 40,141 49,149 60,882 72,402 85,375

2033.02 48,478 8,101 12,937 17,068 24,923 32,297 40,141 49,149 60,882 72,402 85,375

gﬁimrsmimmm 5 o . 5 3 3 a 3 3 o g

SIS MRLEE 11,631 18,957 24,468 30,522 38,221 47,586 57,643 68,609 60,882 72,402 85,375

IJPATR 15.8% 15.8%

TPA > AHERE 3,133

TPAF AR AT A DI - 10.0%

RATIEE 2,820

RATHIEL (FHR) 955,241

E&EEE 2,693

[P ]IPRERL

AUIR—ME, D1 - TIZwIR-US—FHRAEE (BT IPR) H SERAOBHRIRHEBNEL TERUIZEOTHY. SR OIS ZBELIEDTEHDERA. IPRIMERTEZEHIBTLEIE
R ERUCEDVTEDFEIN IBHBENABOIEREN - S8t - T2 - BA MY BN 2 RASRIES 2EDTEHBIER A IPRIEARLR— MRIBURIEFARMIUEIC L BN - RIEH R
EEECVNRBHERICHLTE—IOBEE2EVFEA, BMEEZFLRCZOMOERG] (CRATZEEGRERBZICHVEY . FRBADFHRICOOVTIRER-SEIBIZEN,
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