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5.2 &R BT OFFH

U =i, StEHERTIPRFEL0ERE FEROMBET IV OFH

pones
[847:E 5] J‘::gg JPRFAE  JPRFME  IPRFME  IPRFAE  JPRFE  IPRFE  IPRFAE  JPRFE  IPRFE  IPRFAE
FY 2024.03  2025.03  2026.03 2027.03 _2028.03  2029.03 _ 2030.03 _ 2031.03 _ 2032.03 _ 2033.03 _ 2034.03
PL = 71,200 72,838 74,659 78,765 83,491 87,665 91,610 95275 98,133 100,095 101,096
55 LR 57,837 58962 60,436 63,760 67,586 70,965 74,158 77,125 79,438 81,027 81,838
BRFS I 8,333 8,447 8,573 8,853 9,168 9,440 9,693 9,924 10,101 10,222 10,283
EBITDA 5,733 6,151 6,429 6,981 7,397 7,769 8,114 8,424 8,665 8,830 8,914
AT B A 5T 703 723 780 829 876 922 959 983 1,000 1,013 1,018
T 5,030 5429 5,649 6,152 6,521 6,847 7,155 7,441 7,664 7,818 7,896
ZIFIE 0 0 0 0 0 0 0 0 0 0 0
TOMEREIMRZS 20 10 10 10 10 10 10 10 10 10 10
EEF 5,050 5,419 5,639 6,152 6,521 6,847 7,155 7,441 7,664 7,818 7,896
HERAL 70 350 350 0 0 0 0 0 0 0 0
PIN 1,770 1,782 1,851 1,901 2,015 2,116 2,211 2,299 2,368 2,416 2,440
BERHHRECREDIERR 3,350 3,636 3,789 4,251 4,506 4,731 4,944 5,142 5,296 5,402 5,456
HIERATERB(THR) 41,708 41,708 41,708 41,708 41,708 41,708 41,708 41,708 41,708 41,708 41,708
FATHRIE (FHK) 0 0 0 0 0 0 0 0 0 0 0
HIRFATRRTIR(TFHK) 41,708 41,708 41,708 41,708 41,708 41,708 41,708 41,708 41,708 41,708 41,708
EPS (M) 80.32 87.18 90.84  101.92  108.03 11343  118.54 12328 12698  129.52  130.81
=] 47 51 53 60 63 66 69 72 74 76 77
[T ] 1,960 2,127 2,211 2,503 2,628 2,753 2,878 3,003 3,086 3,170 3,212
PIEBERLR 1,390 1,509 1,578 1,748 1,878 1,978 2,066 2,139 2,210 2,232 2,244
BS FRENE 9,105 9,332 9,846 10,436 10,958 11,451 11,909 12,267 12,512 12,637 12,637
BERAKR 23,502 24,090 25415 26,940 28,287 29,560 30,742 31,664 32,298 32,621 32,621
M REREEAE 3,178 3,400 3,621 3,838 4,050 4,252 4,380 4,467 4,534 4,580 4,580
AR 1,040 1,040 1,040 1,040 1,040 1,040 1,040 1,040 1,040 1,040 1,040
TOfERE 6,260 6,367 6,665 7,010 7,303 7,571 7,811 7,980 8,074 8,088 8,088
HEE 54,580 56,512 59,045 61,892 64,742 67,637 70,556 73,359 76,026 78,491 80,735
BHFEEUNORE S 16,940 17,363 18,318 19,417 20,388 21,306 22,158 22,823 23,279 23,512 23,512
SEHEAR 0 0 0 0 0 0 0 0 0 0 0
RHEAS 0 0 0 0 0 0 0 0 0 0 0
TOMEEEE 4,123 4,123 4,123 4,123 4,123 4,123 4,123 4,123 4,123 4,123 4,123
BARE 7,805 7,805 7,805 7,805 7,805 7,805 7,805 7,805 7,805 7,805 7,805
PEBERIRE 25712 27,2221 28,799 30,547 32,425 34404 36470 38609 40,818 43,051 45,295
AR Bl 54,580 56,512 59,045 61,892 64,742 67637 70,556 73,359 76,026 78491 80,735
CF FOREE A 205 A 228 A 513 A 591 A 522 A 493 A 458 A 357 A 245 A 125 0
SEIRAA A 528 A588 A1325 A1525 A1,347 A1273 41,18 A 922 A 633 A 323 0
BHFEEIORBIE6E 381 423 955 1,099 971 917 852 665 456 233 0
BYEEAERE A 662 A945 A 1001 A 1,046 A1,088 A 1,125 41087 41071 A 1,067 41058 41,018
BIEEAEH 703 723 780 829 876 922 959 983 1,000 1,013 1,018
0 0 0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0 0 0
TOfthEE A 141 A 107 A 298 A 345 A 293 A 268 A 240 A 170 A 94 A4 0
PEBERIRE 1,390 1,509 1,578 1,748 1,878 1,978 2,066 2,139 2,210 2,232 2,244
BIECF 938 788 176 170 477 659 910 1,267 1,627 1,957 2,244
EEAE 0 0 0 0 0 0 0 0 0 0 0
EHEAS 0 0 0 0 0 0 0 0 0 0 0
ZOMEE EE 0 0 0 0 0 0 0 0 0 0 0
HrEmE 0 0 0 0 0 0 0 0 0 0 0
SRICF 0 0 0 0 0 0 0 0 0 0 0
SRR, 938 788 176 170 477 659 910 1,267 1,627 1,957 2,244
KPI IS FEAS LS 34.6%  345%  346%  34.6%  345%  345%  344%  34.3%  342%  34.1%  34.0%
HERTER 24,653 25,105 25826 27,228 28,807 30,209 31,528 32,684 33,556 34,138 34,413
FLERER -2.4% 2.3% 2.5% 5.5% 6.0% 5.0% 4.5% 4.0% 3.0% 2.0% 1.0%
NOPAT 3,476 3,751 3,904 4,251 4,506 4,731 4,944 5,142 5,296 5,402 5,456
ROIC 14.1%  14.9% 15.1% 15.6% 15.6% 15.7% 15.7% 15.7% 15.8% 15.8% 15.9%
EHEAABBELL (B) 118 118 118 118 118 118 118 118 118 118 118
75 LRI 81.23%  80.95%  80.95%  80.95%  80.95%  80.95%  80.95%  80.95%  80.95%  80.95%  80.95%
IREHR 11.70%  11.60%  11.48%  11.24%  11.24%  11.24%  11.24%  11.24%  11.24%  11.24%  11.24%
EERFRER 7.06%  7.45%  7.57%  7.81%  7.81%  7.81%  7.81%  7.81%  7.81%  7.81%  7.81%
BRFARUAORBRES 85 85 85 85 85 85 85 85 85 85 85
[514(=)}
FORBIEAREL (1A) 1.5 1.5 1.5 1.5 1.5 1.5 1.5 1.5 1.5 1.5 1.5
SEHEAEER 0.00%  0.00%  0.00%  0.00%  0.00%  0.00%  0.00%  0.00%  0.00%  0.00%  0.00%
EHEASER 0.00%  0.00%  0.00%  0.00%  0.00%  0.00%  0.00%  0.00%  0.00%  0.00%  0.00%
EStiES 30.9%  30.9%  30.9%  30.9%  30.9%  30.9%  30.9%  30.9%  30.9%  30.9%  30.9%
B 58.5%  58.5%  585%  58.5%  58.5% 58.5%  58.5%  58.5%  585%  58.5%  58.5%
JORDELA 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
FyhDELA -61.5%  -61.7%  -60.9%  -60.1%  -59.8%  -59.7%  -60.0%  -60.8%  -61.9%  -63.2%  -64.8%
BB A MR ER 19.8%  19.8%  20.0%  20.0%  20.0%  20.0%  20.0%  20.0%  20.0%  20.0%  20.0%
WACC 5.8% 5.8% 5.8% 5.8% 5.8% 5.8% 5.8% 5.8% 5.8% 5.8% 5.8%
ROIC-WACC 8.3% 9.1% 9.3% 9.8% 9.8% 9.8% 9.8% 9.9% 9.9% 10.0% 10.0%
ZiBFIE = (ROIC-WACC)
HREET A 2,036 2,285 2,395 2,661 2,824 2,967 3,103 3,233 3,336 3,408 3,446
HBBFEOKALMIE 34,863 39,127 41,018 45560 48,348 50,804 53,131 55361 57,131 58362 59,012
gggﬁmgﬁg*ag,ﬁm 4,264 1,891 4,542 2,789 2,456 2,326 2,231 1,769 1,231 650
AT 75— 94% 89% 84% 80% 75% 71% 67% 64% 60% 57% 54%
[HEPR1IPRYERY
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R ERUCEOVTEDFIN BENABOIEREME St - T2t - BEE - B EEBASRIET 360 TEHDER A. IPRIERLR— MFRIAUCEFEMILL LTS BEEN - BIENRIE
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