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HIFREZ X —F#EREE 714 - B /v=—[3267]12024F2R 19H 1T

5. BEETI

pre
(84 E 5] TPE;E JPRFE  IJPRFME  IPRFME  IPRFME  IPRFE  IPRFME  IPRFME  IPRFME  IPRFE  IPRFA
FY 2024.11 202511 2026.11 _ 2027.11__2028.11___2029.11 _ 2030.11 _ 2031.11 _ 2032.11 _ 2033.11 _ 2034.11
PL == 7,500 12,000 15,000 18,000 21,600 25920 31,104 37,325 44,790 53,748 64,497
55 LI 5,603 9,204 11,505 13,770 16,481 19,725 23,608 28,255 33,816 40,472 48,437
ARFSEIRE 1,507 1,836 2,295 2,560 2,856 3,186 3,555 3,966 4,424 4,936 5,506
EBITDA 371 1,059 1,320 1,674 2,116 2,671 3,360 4,217 5,284 6,611 8,257
AT A 71 99 120 144 172 208 250 208 357 430 517
i 300 960 1,200 1,530 1,944 2,462 3,110 3,019 4,927 6,181 7,740
ZHFIR 7 7 8 9 10 11 12 12 11 10 8
20NN A 13 0 0 0 0 0 0 0 0 0 0
il 280 953 1,192 1,521 1,934 2,451 3,099 3,908 4,916 6,171 7,732
HRIER 0 0 0 0 0 0 0 0 0 0 0
B S EEAILERZE 280 953 1,192 1,521 1,934 2,451 3,099 3,908 4,916 6,171 7,732
EABE 90 296 369 471 600 760 961 1,211 1,524 1,913 2,397
B R EIERI 190 658 822 1,049 1,334 1,691 2,138 2,696 3,392 4,258 5,335
FAETATERR(FHE) 5,778 5,778 5,778 5,778 5,778 5,778 5,778 5,778 5,778 5,778 5,778
FATHI (TR 0 0 0 0 0 0 0 0 0 0 0
HIRRATERTE(FHR) 5,778 5,778 5,778 5,778 5,778 5,778 5,778 5,778 5,778 5,778 5,778
EPS () 32.88  113.84 14233 181.61  230.94 29275  370.07  466.63  587.03 73695  923.36
ey 5 17 22 28 35 45 56 71 89 112 140
BRSTIAER 29 98 127 162 202 260 324 410 514 647 809
PIEBERR 161 560 695 888 1,132 1,431 1,815 2,286 2,878 3,611 4,526
BS  FomBlE 1,500 1,875 2,250 2,700 3,240 3,888 4,666 5,599 6,718 8,062 9,675
RERFES 0 0 0 0 0 0 0 0 0 0 0
SEIREA 3,164 3,955 4,746 5,695 6,834 8,200 9,840 11,808 14,170 17,004 20,405
ST S 0 0 0 0 0 0 0 0 0 0 0
RO EEEE 735 916 1,095 1,311 1,569 1,910 2,261 2,713 3,255 3,925 4,708
WA 106 106 106 106 106 106 106 106 106 106 106
ZOMERE 455 455 455 455 455 455 455 455 455 455 455
HEE 5,959 7,306 8,652 10,267 12,203 _ 14,560 17,327 _ 20,681 _ 24,705 _ 29,552 _ 35,349
BT EENS ORISR 1,751 2,189 2,627 3,152 3,783 4,539 5,447 6,536 7,843 9,412 11,295
SEEREAS 217 567 780 982 1,155 1,324 1,369 1,347 1,186 854 242
EEREAS 795 795 795 795 795 795 795 795 795 795 795
ZOMEEEE 304 304 304 304 304 304 304 304 304 304 304
EARE 1,579 1,579 1,579 1,579 1,579 1,579 1,579 1,579 1,579 1,579 1,579
NEPBIRE 1,312 1,872 2,567 3,455 4,587 6,018 7,833 10,119 12,997 16,608 21,134
AR - B 5,959 7,306 8,652 10,267 12,203 14,560 17,327 20,681 24,705 29,552 35,349
CF  Foombik A 563  A375 A375 A450 A 540 AG48 A T778  A933 41,120 41,344 4 1,612
SEIREA A1,186 A791  A791  A949 A 1,139 A 1,367 41,640 A 1,968 42362 42834 A& 3401
EHFEELOREEE 657 438 438 525 630 757 208 1,089 1,307 1,569 1,882
BRETEERE A350 A280 A300 A360 A430 A550 A G600 A750 A 900 41,100 4 1,300
BREEEEE 71 99 120 144 172 208 250 208 357 430 517
ST S 0 0 0 0 0 0 0 0 0 0 0
BEEMEES 0 0 0 0 0 0 0 0 0 0 0
ZOMEE 0 0 0 0 0 0 0 0 0 0 0
NEPBIRE 161 560 695 888 1,132 1,431 1,815 2,286 2,878 3,611 4,526
BECF A 1210 A350  A212  A202 A174 A 168 A 45 22 161 332 613
SEEREAS A 309 350 212 202 174 168 45 A22 Al161 4332 A613
EHMEAS 0 0 0 0 0 0 0 0 0 0 0
ZOMEE S 0 0 0 0 0 0 0 0 0 0 0
HRRtEIE 0 0 0 0 0 0 0 0 0 0 0
SRICF A 309 350 212 202 174 168 45 A22 A 16l ___A332 ___A613
[P 1IPRIERL

AUR=NIE D14 -TIZYIR- U —FRRARE (BT IPR) A ERAOBHIRHEZBNEL TERUIZEDOTHY. FEHFTEOBIFZBNLLIEDOTRBDERA. IPRIMEFETEZLHIRTLIIE
R ERUCEDOVTHEDFIN BENABOIEREM St - T2t - BEE - B EEBASRIET 360 TEHDEER A. IPRIERLR— MFRIAUCEFEFMILL LTS BEEN - BIENRIE
FEECVNRBERIHL TE—IOBEFEEEVE A, BEEFFIECZOMOES] (CRT 2 EEIRERBZICHNEY . ERBAEDFFHHRICOONTRRER-SEIBIRZE,
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FHIHRE X — FMREHE 74 - B /x=—[3267]202452819H 1T

[ E5r] ﬁfgf JPRFA  JPRFA  JPRFME  JPRFAE  IJPRFAE  IPRFAE  IJPRFAE  IJPRFME  IPRFA  IPRFAE
FY 2024.11 2025.11 2026.11 2027.11 2028.11 2029.11 2030.11 2031.11 2032.11 2033.11 2034.11
KPI HERTEAT ST 36.4% 34.2% 33.4% 32.9% 32.4% 32.1% 31.9% 31.5% 31.3% 31.2% 31.1%
HERTER 2,732 4,102 5,012 5,919 7,009 8,315 9,915 11,775 14,039 16,755 20,034
SELEREER 25.8% 60.0% 25.0% 20.0% 20.0% 20.0% 20.0% 20.0% 20.0% 20.0% 20.0%
NOPAT 207 662 828 1,056 1,341 1,609 2,146 2,704 3,400 4265 5340
ROIC 7.6% 16.1% 16.5% 17.8% 19.1% 20.4% 21.6% 23.0% 24.2% 25.5% 26.7%
BEHEARBLE (B) 96 96 96 96 96 96 96 96 96 96 96
bl L 75.91% 76.70% 76.70% 76.50% 76.30% 76.10% 75.90% 75.70% 75.50% 75.30% 75.10%
REER 20.09% 15.30% 15.30% 15.00% 14.70% 14.40% 14.10% 13.80% 13.50% 13.20% 12.90%
BEEANRXK 4.00% 8.00% 8.00% 8.50% 9.00% 9.50% 10.00% 10.50% 11.00% 11.50% 12.00%
BT SENSORBREES
S 53 53 53 53 53 53 53 53 53 53 53
FronBER@LE (18) 1.5 1.5 1.5 1.5 1.5 1.5 1.5 1.5 1.5 1.5 1.5
JEEREA S SR 0.50% 0.50% 0.50% 0.50% 0.50% 0.50% 0.50% 0.50% 0.50% 0.50% 0.50%
RHBAZEF 0.60% 0.60% 0.60% 0.60% 0.60% 0.60% 0.60% 0.60% 0.60% 0.60% 0.60%
E Sl 31.0% 31.0% 31.0% 31.0% 31.0% 31.0% 31.0% 31.0% 31.0% 31.0% 31.0%
[in=ledE] 15.2% 15.2% 15.2% 15.2% 15.2% 15.2% 15.2% 15.2% 15.2% 15.2% 15.2%
JOADEL># 35.0% 39.5% 38.0% 35.3% 31.6% 27.9% 23.0% 18.3% 13.6% 9.1% 4.6%
2y RDELA -16.9% -14.9% -16.3% -18.3% -20.9% -23.3% -26.6% -29.5% -32.5% -35.3% -38.0%
BEEEERMENER 11.3% 11.3% 11.3% 11.3% 11.3% 11.3% 11.3% 11.3% 11.3% 11.3% 11.3%
WACC 8.0% 8.0% 8.0% 8.0% 8.0% 8.0% 8.0% 8.0% 8.0% 8.0% 8.0%
ROIC-WACC -0.4% 8.1% 8.5% 9.8% 11.1% 12.4% 13.6% 15.0% 16.2% 17.5% 18.7%
%%’%;u;;ﬂ_;éﬁOIc WACC) -12 334 427 582 781 1,034 1,353 1,762 2,276 2,924 3,738
BEFBONAEE 44 4178 533 7,277 9758 12,023 16912 22,028 28456 36,55 46,720
gi}g@@%ﬁg;ﬁﬂ%ﬁz@ 4,322 1,161 1,939 2,481 3,165 3,989 5,115 6,428 8,100 10,165
RTEAMET 79— 100% 93% 86% 79% 74% 68% 63% 58% 54% 50% 46%
[HPR]IPRYERK

AUR=MI, Z11-T129IX-US—FHREH (T, IPR) B HEFRAOBERIREHZEREL TERUIZEDTHD., SE5EEOEIHRZBNELIEDTEHDE A IPRIMEFETESLHIRILIE
R ERUCEDOVTHEDFIN BENABOIEREM St - T2t - BEE - BN EEBASRIET 360 TEHDER A. IPRIERLR— MFIAUCEFZEFMILL LS BEEN - BIENRIE
FEECVNRBERICHL TE—IDOBEFEEEVE A, BlEEFFIECZOMOES](CRT B EEGIRERBZICHNEY . ERBAEDFFHHRICOONTRRER-SEIBIRZE,
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